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K1O4Y0B NHOOPMALUMNOHEH OKYMEHT

UHcTpymeHT Ha MapuyHua MNasap

Llenma

Tue nOCymaat npOBA3ne3 'Oy (Hapudan mo-noiy "KiameHT") ma3tH u kaM a3 uapopmaCron adoteT
taazaB/lCtmaaTt mpOlyCT. Azt e HoT MaPKJIT A3Hr mat enpaszui. Tue nadopmaCron e B pramyouxP (I’
br mam 1O YJJIH e I'Oy apcrann tun vHYw® lOpa, pazcCC, C COcru, u eotr muraslJl 'Aazna anl’
JIOCCTa3 O¢ tue npOAyKT unn TO YIAJIH ¢ TOY komnAPE B it ma3ru orcexk/IP, mpOdycra.

lpodykm

WNHCTpyMEHTH Ha MapUYHHS Tasap , mpeajarand or kKommanusara Tradestone Limited (matarek -
"komnanus', "Hue" win "Hac"), peructpupana B Peny6nuka Kunsp. Komnanusita e ynmeiaHomoleHa u
Cce perynmpa oT KHITbpcKaTa KOMHCHS 110 IICHHU KHIKa U (oHnoBU Oopcu B Peny6nmka Kumsp, ¢ Homep
Ha muuens 331/17. JomsaauTenaa nHbopManus MoxeTe 1a moyunte Ha tenedon +357 25 313540 unu

1o avHkKa https://fbs.eu/en...

,6e3noKonCTBO

TOY BP e/l ABOyT T3a ITYPCHAC/ B upO/Jl nawct tTunt ¢ Her cASMHJIL ann Mar B/ JdIFEa3 c¢cbmceya To
Waparara.

KakBo npeacrasnasa
TO3U NPOAYKT?

Tun

KpaTkocpounu nbiaroBe M IEHHH KHHMXA, NMPOJAABaHM HAa MapUYHMS Ta3ap, KOMTO Ca M3BECTHH KaTo
WHCTPYMEHTH Ha MapU4HHS Ma3ap, ©UMaT MaTypuTeT OT €IWH JEH JI0 €/lHa TOAWHA U Ca U3KIIOYUTEITHO
muKBUAHU. [IpuMepH 3a TakuBa WHCTPYMEHTH Ca CHKPOBHIIHH OOHOBE, OONIUTanuu ¢enepaiHa arcHIus,
nenosutHu ceprudukaru (CDS), eneKTpoHEHI0NapOBH JCMO3UTH, THPrOBCKU IICHHH KHIDKA, OAHKOBU
akuentsl u ciopazymenuero e PEIIO caenka. loctaBununTe Ha (PMHAHCOBU CPEACTBA 32 MHCTPYMEHTHTE
Ha HMapUyHUs Ma3ap ca MHCTUTYLMH U YaCTHH JIMLA, KOUTO NPEANIOYUTAT Hal-BHCOKA JIMKBUIHOCT U Haii-
HUCBK PHCK.

Lenu

[Tapuyen naszap e BaxHO 3a OM3Heca, Thi KaTO MO3BOJIABAa HA KOMIIAHMHUTE C BPEMEHEH M3JIMIIBK OT Mapu
Jla ce MHBECTHPAT B KPAaTKOCPOYHH LIEHHH KHIKA; U 00paTHO, HA JPY>KECTBOTO C BpEeMEHEH Ae(UINT Ha
nmapu B Opod Morar Ja MpojaBaT LEHHM KHIDKA WM 3aeMaT CpeJICTBa B KpaTKOCpoueH IuiaH. B
JIEHCTBUTEIHOCT, M1a3apbT ACHCTBA KATO XPaHUJIUIIE HA KPATKOCPOYHM CpelCTBa. I'oaemuTe kopnopauuu
O0OMKHOBEHO CE€ M3BBPIIBAT COOCTBEHH KPAaTKOCPOUYHH (PMHAHCOBHU OIEpAllMK; T€ Y4acTBAT Ha ras3apa upe3
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AWITbPU. Or Apyra cTpaHa, MaJIKUAT Ou3HEC YeCTo MmpeaArnovUuTaT Ja MHBECTUPAT BLB (bOH,[[OBe Ha MMapuiHusd
rnasap, KOUTo ca HpO(l)eCI/IOHaJ'IHO ypaBJIsIBaHU B3aMMHU (I)OHHOBG, ChCTOAIIU CE CaMO OT KPAaTKOCPOYHU
IOCHHHU KHM)KA.

lMpednonazaem Tvpeoseuy Ha [lpebHo MHeecmumop

WNHcTpyMeHTH Ha mapuyHYs Ma3ap OOMKHOBEHO Ca MPEJHA3HAYCHU 332 ONMUTHU MHBECTUTOPH C OOIIUPHU
MMO3HAHYSI U/WIH ONMUT B paboTaTra ¢ MHCTPYMEHTH Ha mapu4Hus naszap. HBeCTUTOpUTE B TO3U MPOIYKT
MOTaT J1a UMAaT Pa3IudHU MHBECTUIIMOHHU CTPATETHH U HYXKH, BKIIOUUTEIHO, HO HE CaMo, € U3KIIIOUEHO
CHEeKyJaIiK, apOuTpaxk WM 3a XeDKUpaHe, U TPIOBa CHOTBETHO J1a a/IallTUPAT CBOUTE MHBECTUIIMOHHU
XOPHU30HTH.

MHOukamop 3a PucKa

ITo-Hucwk Puck Hait-Bucok Puck

<
|

ChbcTaBHUAT TOKa3aTel Ha PUCKA: 7 MOKa3aTel Ha pUCKa IT0Ka3Ba, 4ye € MHCTPYMEHT Ha MTapUyYHHMs 1a3ap ce
3abpKa 10 U3THIAHETO My. J[eHCTBUTETHUAT PUCK MOJKE J1a BapHpa 3HAYUTEITHO, aKO OOHATHYHTE Mapu
B Ha4YaJIOTO Ha JICHS, M MOXeTe J]a IOJIy4nuTe 00paTHO Mmo-Maiko. Hsakou Qroubpcu u GroubpcHU CTpaTeruu
UMaT OrpaHHYeH PUCK, HO HAKOW MOTaT Aa ObJIaT MHOTO pucKoBaHO. CHOUTHS, KaTO HAIPUMEP PaHHOTO
3aTBapsHE Ha TO3UIHSI, MOTAT 3HAUYUTEITHO JIa MOBJIUSAT BBPXY IIeHaTa Ha (roubpcure.

ChCTaBHUAT MOKa3aTeN Ha PUCKa-TOBa € PHKOBOJCTBO 32 HUBOTO HA PUCKa Ha TO3U MPOAYKT B CPaBHEHHE
¢ ApyrH npoaykTu. ToBa Moka3Ba KOJIKO € BEPOATHO, Ye MPOJAYKTHT IIie 3aryOu Mmapu Mmopaan KoueOaHus
Ha Ta3apure, UM MOpajy TOBa, Y€ HE MOYKEM J1a BU TUIATHM.

Hue cme knacupaHu Ha TO3W MPOAYKT, KaTo 7 OT 7, KOETO € Hal-BUCOK KJac Ha puck. ToBa mocrtaBs
MMOTEHLMAIHUTE 3ary0H 0T OBACIIHN PE3yNTaTH OT IEHHOCTTa Ha MHOT'O BUCOKO HUBO. TOBa MOXe /1a TI0Beie
JI0 TIO-TOJIEMHU TIeYaJIOH WITK 3aryOHu.

B’LIIGTC B TCYCHUC HA BAJTyTCH PUCK. Moxete Ja TmoJiydaBart IjlallfaHuA B Jpyra BajlyTa, B 3aBUCUMOCT OT
MMpOAYKTa, TaKa Y€ OKOHYATCIHUA HOXO], KOMWTO nojrydyaBate, 3aBUCHU OT 0OMEHHMS KypC MCXKIY ABCTC
BaJIyTH. To3n PHUCK HEC C€ OTYHMTA B IIOKA3aTEJI, IOKa3aH 1o-rope.

B nHsxom ciydam Moke Ja ce HAJIOXKH J1a MPOW3BEXAA JOIMBIHUTEITHHU IUTANAHUS, 332 J1a KOMIIEHCHpa
3aryoute. O01ara 3aryoda, KosTo MOXe Jia TIOHECe, MOraT 3HAUMTEIIHO HAJXBBPJIA BIOKEHATA CyMa.

To3u mpoayKT HEe BKIIFOYBA HUKAKBA 3aIUTa OT OBJICIIN Ta3apHU [TOKa3aTeln, TaKa 4¢ MOYKETe J1a 3aryouTe
YacT MWW BCUYKUTE CU MHBECTULINH.

N3nbnHeHne Ha Ckpuntose

HNwma penuna BumIOBEe THPTrOBCKH PUCKOBE, BKIIOYUTEIHO JTUBBPHUK PUCK, KOUTO TPsAOBa Ja 3HAETE,
npeau Ja 3armovHeTe nga ThpryeBate. MH(opmaius 3a (pakTopu, KOUTO OKa3BaT BIUSHUE BBHPXY
M3IBIHEHUETO Ha TO3H MPOAYKT, MOJPOOHO OMKCAaH MO-I0Jy , BKIIFOYUTEITHO, HO HE CaMo:
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4+ Puck kpeauren % paMoOTO HeperJaMeHTUPAaHU Ia3apeH
PHCK

% pHCK Ha HEOTPaHMYEHHUTE 3aryba 4 Ha pHCKa OT HapylIaBaHe Ha 1a3apa Ha

% [PEIENTHO PUCK % BaJIyTEH PHCK OT

4+ KOH(IMKT Ha HHTEPECH 4+ omaiin margopma 3a Thprosus u UT
pHuCK

% masapeH # PHCK € PUCK OT KOHTPareHTa

HO-KOHKPCTHI/I IMpUMEPHU 3a ThbPTOBUA TO3U KOHKPETCH MMPOAYKT MOXKCETE 1a HAMCPUTEC TYK.

KaKBoO LLe ce cny4yun, ako KoMnaHUATa He ycnee Aa
n3naaTu?

B cnyuaid, ye AOpy>KECTBOTO B HECBCTOSTEIHOCT M HE € B ChCTOSHUE Ja HU3IUIATH CHC CBOUTE
WHBECTHTOPH, THPTOBIH Ha KJIMEHTUTE MOTAT Ja uMare mpaBo Ha obesmerenne 10 20 000 eBpo 3a
BB3CTAaHOBSIBaHE Ha pa3xoauTe (POH] 32 MHBECTUTOPH, CH3AaI€HH OT KUITbPCKaTa KOMHCHS 110 IICHHU
KHIDKA 1 (poHI0BH OOpCH.

3a moseue uHpOpMaIKs, MOJIA, 3aII03HANTE Ce ¢ HalllaTa MOJUTHKA Ha (DOHMA 32 UHBECTUTOPU
https://cdn.fbs.eu/docs/en/investor_compensation_fund_policy en.pdf

Kaksu ca cblmte pa3xoaun ?
KommaHusTa HAYKCIIsBa pa3pOCTPaHEHUE U KOMHUCHSI, KOTaTo €MH MHBECTUTOP Thpryea a Money Market
WHCTPYMEHT Ha mapuyHus nazap. Crpea-pa3nukaTa Mexay leHara Ha npoaaxoOa ("Kymysa'") u mokymHara
riera ("Ask") , moydeHr HHCTPYMEHT, YMHOKEHA 10 pa3Mepa Ha caenkarta. Crpen Ha 0a30BHUs aKTHB Ha
BCEKH, OITUCAHU NOJPOOHO Ha caifTa Ha KOMIIAHMSTA, KATO KIIMKHETE TYK. B TaOJIHIIATA MTO-I0JTy WIOCTPUpPa
BUJIOBE Pa3Xo/id, 3a€JJHO C TSAXHATa CTOHHOCT:

Kaksu ca pa3xogurte?
B TabnunaTa no-goiy ca MokasaHH pa3IndHUTE BUOBE KATETOPUU PA3XOIU

€IHOKPaTHHU cnpedvm € pa3IMKaTa MeXxJy LIeHa KyIlyBa U LieHa [IpojiaBa

pa3xoau
@opyvpoH € pa3jMKara MeX1y cioT u popybpaHH Kypc. ToBa Moxe 1a uMa
U MouKu TaKca WK nedasnou.

Konsepmupa Ha pa3xoJuTe 3a KOHBEPTUPaHe Ha 1evanoa wim 3aryba ot
He Ha 6aiymu | CHENKH BbB BaJyTaTa Ha BalllaTa CMETKa 3a ThPrOBHUs

Ha Ha KOMHCHATA CC 3aruiamia ¢ BCAKa CACIIKa
Komucuama
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MOBTAPSIIH Ce cyan-makcu e IleHaTa Ha (pmHaHCUpaHe B cIy4ail, e KIIMEHTHT PEIH J1a ce

pa3xoau BpBILAM Ha MTO3UIIMsI, TO-PAHHA JaTa WIX Ja Ce MPeoObpHE
MTO3MIIUATA Ha I10 - KbCHA JaTa OT JaTaTa Ha najcka. B 3aBucumoct
OT TOBA JIAJIA TIO3UIIMATA € JIBJITA WU KbCa U MPEo0IIaaBaliuTe
JMIUXBEHU MPOLEHTH Ha IBETE BAIyTH OT BalyTHATa ABOMKA,
CMeTKaTa MO)ke Jla ObJie KpeIUTHPaH MM TAKCYBaH C TAKCH 3a Cyall

KOJIKO IBJIT0 TpﬂﬁBa Aa ro 3amasd 1 Mora Jim ia ¢ce¢ B3eMart nmapu HO-paHO?

CyaroBe He ca pernopbYaHus Ieprol Ha 3aIbpKaHe, 1 HHBECTUTOPUTE CaMH PelIaBaT KaKbB MEPHOJ Ja ce
3arasu B ChOTBETCTBHE C MHAWBUYaTHUTE CH THPTrOBCKA CTPATETHS U TIEIH.

Kak mora aa ce omiiakpam?
KinenTute, KOMTO MCKAT Ja TIOIaat *ajiba, MOraT Jia TO HalpaBsT, upe3 u3mpaiiaHe Ha GopmyJsip 3a
OIUTAaKBaHEe Ha CIETHMS aJpec Ha eeKTpoHHa momra: complaints@fbs.eu

ITbJIHA TIPOIIeTypa TI0 TI0/IJaBaHe Ha jkajaOu 1 popMa Ha jkajbara MoXe Jla ce HaMepu Ha yeO calita Ha
KOMITAaHHSATA.
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